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Independent Auditor's Report 

To the Board of Trustees of 
Shared Harvest Foodbank, Inc. 
Fairfield, Ohio 

Report on the Audit of the Financial Statements 

Opinion 

I 
~\'1 

STEPHENSON 
& WARNER,INC. 
CERTIFIED PUBLIC ACCOUNTANTS 

We have audited the accompanying financial statements of Shared Harvest Foodbank, Inc. (a nonprofit organization), which 
comprise the statement of financial position as of June 30, 2025, and the related statements of activities, functional expenses 
and cash flows for the year then ended, and the related notes to the financial statements. 

In our opinion, the financial statements present fairly, in all material respects, the financial position of Shared Harvest 
Foodbank, Inc. as of June 30, 2025, and the changes in its net assets and its cash flows for the year then ended in accordance 
with accounting principles generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of 
the United States. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Financial Statements section of our report. We are required to be independent of the Shared Harvest Foodbank, 
Inc. and to meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of Management/or the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with accounting 
principles generally accepted in the United States of America, and for the design, implementation, and maintenance of 
internal control relevant to the preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered 
in the aggregate, that raise substantial doubt about the Shared Harvest Foodbank, lnc.'s ability to continue as a going concern 
within one year after the date that the financial statements are available to be issued. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance 
is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in 
accordance with generally accepted auditing standards and Government Auditing Standards will always detect a material 
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. Misstatements are considered material if there is a substantial likelihood that, individually or in the 
aggregate, they would influence the judgment made by a reasonable user based on the financial statements. 
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In performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and 
design and perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, 
evidence regarding the amounts and disclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Shared 
Harvest Foodbank, Inc. 's internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates 
made by management, as well as evaluate the overall presentation of the financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial 
doubt about the Shared Harvest Foodbank, Inc. 's ability to continue as a going concern for a reasonable period of 
time. 

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit, significant audit findings, and certain internal control-related matters that we identified during the audit. 

Supplementary Information 

Our audit was conducted for the purpose of forming an op1mon on the fmancial statements taken as a whole. The 
accompanying schedule of expenditures of federal awards, as required by Title 2 U.S. Code of Federal Regulations Part 200, 
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, is presented for 
purposes of additional analysis, and is not a required part of the financial statements. Such information is the responsibility of 
management and was derived from and relates directly to the underlying accounting and other records used to prepare the 
financial statements. The information has been subjected to the auditing procedures applied in the audit of the financial 
statements and certain additional procedures, including comparing and reconciling such information directly to the 
underlying accounting and other records used to prepare the financial statements or to the financial statements themselves, 
and other additional procedures in accordance with auditing standards generally accepted in the United States of America. In 
our opinion, the schedule of expenditures of federal awards is fairly stated, in all material respects, in relation to the financial 
statements as a whole. 

Other Repqrting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated December 10, 2025, on our 
consideration of Shared Harvest Foodbank, Inc. 's internal control over financial reporting and on our tests of its compliance 
with certain provisions of laws, regulations, contracts and grant agreements and other matters. The purpose of that report is 
solely to describe the scope of our testing of internal control over financial reporting and compliance and the results of that 
testing, and not to provide an opinion on the effectiveness of Shared Harvest F oodbank, Inc.' s internal control over financial 
reporting or on compliance. That report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering Shared Harvest Foodbank, Inc.'s internal control over financial reporting and compliance. 

Stephenson and Warner, Inc. 
Hamilton, Ohio 

December 10, 2025 
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Shared Harvest Foodbank, Inc. 
Statement of Financial Position 

June 30, 2025 

Assets 

Current assets 

Cash and cash equivalents 

Restricted cash and cash equivalents 
Accounts receivable, net - contract asset 
Unconditional promises to give 
Grants receivable 

Inventory 
Prepaid expenses 

Total current assets 

Investments 
Right of use asset 
Property and equipment, net 

Total assets 

Liabilities and Net Assets 

Current liabilities 

Current portion of lease liability 
Accounts payable 
Accrued payroll and related taxes 
Accrued liabilities 

Total current liabilities 

Lease liability, net of current portion 
Total liabilities 

Net assets 
Without donor restrictions 
Without donor restrictions - board designated 

With donor restrictions 

Total net assets 

Total liabilities and net assets 

$ 

$ 

2,810,890 

1,107,451 
13,101 
4,612 

80,698 

1,109,959 

857 
5,127,568 

358,658 
20,721 

4,277,222 

9,784,169 

5,279 
52,112 
19,422 
12,208 
89,021 

15,442 
104,463 

8,213,597 
358,658 

8,572,255 

1,107,451 

9,679,706 

9,784,169 

The accompanying notes to financial statements 
are an integral part of these statements. 
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Public support and revenue 
Public support 

In-kind food contributions 
Contributions 
United Ways 
Government grants 
Net assets released from restrictions 

Total public support 

Other revenue 
Member agency contract revenue, net 
Investment activity, net 
Miscellaneous 

Shared Harvest Foodbank, Inc. 
Statement of Activities 

For the Year Ended June 30, 2025 

$ 

Without Donor 
Restrictions 

19,395,480 
924,187 

45,646 
996,946 
158,554 

21,520,813 

357,358 
177,543 

12,885 
Loss on disposal of property and equipment (25,954) 

Total revenue 521,832 

Total public support and revenue 22,042,645 

Expenses 
Program services 

Food banking 17,460,437 
Senior food program 3,412,456 
Childhood food program 1,102,891 
SNAP outreach 101,076 
Total program services 22,076,860 

Management and general 343,095 
Fundraising 242,160 

Total expenses 22,662,115 

Change in net assets (619,470) 

Net assets at beginning of period 9,191,725 

Net assets at end of period $ 8,572,255 

The accompanying notes to financial statements 
are an integral part of these statements. 
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$ 

$ 

With Donor 
Restrictions 

837,045 

(158,554) 
678,491 

678,491 

678,491 

428,960 

1,107,451 

Total 

$19,395,480 
1,761,232 

45,646 
996,946 

22,199,304 

357,358 
177,543 

12,885 
(25,954) 
521,832 

22,721,136 

17,460,437 
3,412,456 
1,102,891 

101,076 
22,076,860 

343,095 
242,160 

22,662,115 

59,021 

9,620,685 

$ 9,679,706 



Food 
Banking 

Salaries $ 453,769 
Employee benefits 43,945 
Payroll taxes 40,068 

Total salaries and related expenses 537,782 

Food distributions 15,875,399 
Food purchases 268,995 
Depreciation 206,135 

Occupancy 138,580 

Transportation 133,580 
Professional and contract services 88,954 

Supplies 65,436 
Capacity building grants 59,000 
Marketing and communications 
Technology and related 4,810 

Insurance 28,665 
Non-vehicle equipment and maintenance 26,956 

Staff support 8,014 
· Subscriptions and dues 18,131 

Telephone 
Postage 
Miscellaneous 

Total expenses $ 17,460,437 

Shared Harvest Foodbank, Inc. 
Statement of Functional Expenses 
For the Year Ended June 30, 2025 

Program Services 
Senior Childhood SNAP 

Food Program Food Program Outreach Total 

$ 

$ 

186,932 $ 13,757 $ 74,140 $ 728,598 
18,103 1,332 7,180 70,560 
16,506 1,215 6,547 64,336 

221,541 16,304 87,867 863,494 

3,001,703 779,391 19,656,493 
243,380 512,375 

18,265 23,484 2,609 250,493 
31,491 9,473 76 179,620 
22,323 9,987 2,450 168,340 
33,972 122,926 
48,110 18,032 31 131,609 
15,033 74,033 
3,330 1,356 4,357 9,043 

640 166 892 6,508 
5,058 1,313 35,036 

26,956 
3,487 5 218 11,724 
2,990 21,121 
3,491 2,503 5,994 
1,022 73 1,095 

3,412,456 $ 1,102,891 $ 101,076 $ 22,076,860 

The accompanying notes to financial statements 
are an integral part of these statements. 
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Supporting Services 
Management 
and General Fundraising Total 

$ 197,757 $ 133,909 $ 1,060,264 
19,152 12,968 102,680 
17,462 11,824 93,622 

234,371 158,701 1,256,566 

19,656,493 
512,375 

5,219 5,218 260,930 
5,476 4,500 189,596 

802 169,142 
27,227 6,370 156,523 

4,666 3,016 139,291 
5,828 79,861 
5,209 41,052 55,304 

23,236 6,150 35,894 
35,036 
26,956 

11,630 1,749 25,103 
2,165 332 23,618 
7,046 13,040 
1,172 14,270 16,537 
9,850 9,850 

$ 343,095 $ 242,160 $ 22,662,115 



Cash flows from operating activities 
Change in net assets 

Shared Harvest Foodbank, Inc. 
Statement of Cash Flows 

For the Year Ended June 30, 2025 

Adjustments to reconcile change in net assets to net 
cash provided by operating activities: 

Depreciation 
Net (gain) loss on investments and interest and dividends reinvested 
Donated investments 
Loss on disposal of property and equipment 
Provision for credit losses 

Increase (decrease) in cash from changes in operating assets and liabilities 
Accounts receivable 
Grants receivable 
Unconditional promises to give 
Inventory 
Prepaid expenses 
Accounts payable 
Accrued payroll and related taxes 
Accrued expenses 

Net cash provided by operating activities 

Cash flows from investing activities 
Payments related to the acquisition and construction of property and equipment 

Net cash used by investing activities 

Net change in cash and cash equivalents and restricted cash and cash equivalents 
Cash and cash equivalents and restricted cash and cash equivalents, beginning of period 
Cash and cash equivalents and restricted cash and cash equivalents, end of period 

Noncash investing activities 
Pro~erty and equipment acquisition and construction costs in accounts payable 
Donated investments 

The accompanying notes to financial statements 
are an integral part of these statements. 
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$ 59,021 

260,930 
(35,462) 
(10,818) 
25,954 
(1,137) 

22,907 
319,879 

461 
260,490 

(282) 
(212,913) 

8,174 
639 

697,843 

(176,711) 
(176,711) 

521,132 
3,397,209 

$ 3,918,341 

$ 25,869 
$ 10,818 



Shared Harvest Foodbank, Inc. 
Notes to Financial Statements 

June 30, 2025 
Nature of Operations 

Shared Harvest Foodbank, Inc., (the Organization), was incorporated under the laws of the State of 
Ohio in 1984 as a nonprofit corporation. The Organization's purpose is to meet the basic food needs 
of people experiencing food insecurity. The Organization solicits the food industry for contributions 
of usable but unmarketable products and participates in federal and state funded hunger relief 
programs. The Organization distributes grocery products to needy people through a network of 80 
member charities in five counties in Ohio and coordinates and administers the United States 
Department of Agriculture's (USDA) Emergency Food Assistance Program for four foodbanks 
serving an additional 26 counties. After the Organization's December 31, 2023 year end, the 
Organization changed its financial reporting year end to June 30. 

The Organization earns revenue from a variety of sources, primarily from the food industry 
providing donations of grocery commodities; the USDA providing funding for emergency food and 
commodities, which is administered through the Ohio Department of Job and Family Services 
(ODJFS); and the Ohio Association of Foodbanks that provides funds for SNAP Outreach, funds 
and food commodities for the Ohio Food Purchase and Agriculture Clearance Program. The 
Organization receives significant contributions from individuals, United Ways in southwestern Ohio 
and foundations. 

Note 1 - Summary of Significant Accounting Policies 

Basis of Accounting - The financial statements are presented by accounting principles generally 
accepted in the United States of America as described in Accounting Standards Codification (ASC) 
issued by the Financial Accounting Standards Board (FASB). 

Use of Estimates - The preparation of financial statements in accordance with accounting 
principles generally accepted in the United States of America requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported amounts of 
revenues and expenses during the reporting period. The most significant estimate is related to the 
valuation of inventory. The other significant estimates include the useful lives for depreciable 
assets, the fair value of financial instruments and allocation of common expenses to program and 
supporting services. Actual results could differ, materially, from those estimates. 

Cash and Cash Equivalents and Restricted Cash and Cash Equivalents - For purposes of the 
statement of financial position and cash flows, the Organization considers all instruments that have 
original maturity date less than three months to be cash equivalents. 

Grants Receivable - consist primarily of unpaid grant reimbursements due from ODJFS and the 
Ohio Association of Foodbanks. Therefore, management believes that an allowance for 
uncollectible accounts is not required and has not been provided. 

Inventory - Inventory consists of food, supplies, and commodities available for distribution. The 
inventory received from July 1, 2023 to June 30, 2024 was valued at $1.57 per pound, and from 
July 1, 2024 to June 30, 2025 was valued at $1.74 per pound. These values are based on Feeding 
America's product valuation methodology survey for December 31, 2022 and December 31, 2023, 
respectively. The inventory method approximates the first-in first-out method. 
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Note 1 - Summary of Significant Accounting Policies, continued 

Investments - Investments in marketable equity securities and mutual funds with readily 
determined fair values are stated at quoted fair market value. Unrealized- gains and losses are 
included in the change in net assets in the accompanying statement of activities. Interest and 
dividend income are recorded as received. 

Property and Equipment - Property and equipment are stated at cost if purchased or at fair market 
value at the date of donation less accumulated depreciation. Assets costing $5,000 or more and with 
a useful life greater than one year are capitalized. Depreciation is provided using the straight-line 
method over the estimated useful life of the asset. Useful lives of the assets for financial reporting 
are 3 to 15 years for equipment, vehicles and software, 5 to 20 years for building improvements, 
and 31 years for buildings. When assets are retired or otherwise disposed of, the cost and related 
accumulated depreciation are removed from the accounts, and any resulting gain or loss is 
recognized in the change in net assets for the period. The Organization assesses the recoverability of 
the carrying amount of property and equipment if events or changes occur, such as a significant 
decrease in market value of the assets or a significant change in operating conditions. The 
Organization uses the direct expensing method to account for major maintenance activities. 

Leases - The Organization accounts for leases in accordance with F ASB ASC 842. Leases are 
evaluated using the criteria outlined in F ASB ASC 842 to determine whether they will be classified 
as operating leases or finance leases. The Organization determines if an arrangement is a lease, or 
contains a lease, at inception of a contract and when the terms of an existing contract are changed. 
The Organization determines if an arrangement conveys the right to use an identified asset and 
whether the Organization obtains substantially all of the economic benefits from and has the ability 
to direct the use of the asset. The Organization recognizes a lease liability and right of use asset at 
the commencement date of the lease. Operating lease right of use assets and related current and 
long-term portions of operating lease liabilities have been presented on the statement of financial 
position. 

Lease liabilities. A lease liability is measured based on the present value of its future lease 
payments. Variable payments are included in the future lease payments when those variable 
payments depend on an index or rate and are measured using the index or rate at the commencement 
date. Lease payments, including variable payments made based on an index rate, are remeasured 
when any of the following occur: (1) the lease is modified (and the modification is not accounted 
for as a separate contract), (2) certain contingencies related to variable lease payments are resolved, 
or (3) there is a reassessment of any of the following: the lease term, purchase options, or amounts 
that are probable of being owed under a residual value guarantee. The Organization uses the risk­
free rate at the commencement of the lease. 

Right of use assets (ROU). A ROU asset is measured at the commencement date at the amount of 
the initially measured liability plus any lease payments made to the lessor before or after 
commencement date, minus any lease incentives received, plus any initial direct costs. Unless 
impaired, the ROU asset is subsequently measured throughout the lease term at the amount of the 
lease liability (that is the present value of the remaining lease payments), plus unamortized initial 
direct costs, plus (minus) any prepaid (accrued lease payments, less the unamortized balance of 
lease incentives received). Lease cost for lease payments is recognized on a straight-line basis over 
the lease term. Finance lease ROU assets are amortized on a straight-line basis over the shorter of 
the lease term or the remaining useful life of the asset and are recorded with property and equipment 
on the statement of financial position. 
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Note 1 - Summary of Significant Accounting Policies, continued 

Accounting policy election for short-term leases. The Organization has elected for all underlying 
classes of assets, to not recognize ROU assets and lease liabilities for short-term leases that have a 
lease term of 12 months or less, but greater than 1 month at lease commencement, and do not 
include an option to purchase the underlying asset that the Organization is reasonably certain to 
exercise. The Organization recognizes lease cost associated with its short-term leases on a straight­
line basis over the lease term. The Organization's leases do not include termination options for 
either party to the lease, guaranteed residual values or restrictive financial or other covenants. 

Net Assets - Net assets without donor restrictions are free from donor-imposed restrictions. The net 
assets without donor restrictions may be used at the discretion of management to support the 
Organization's purposes and missions. The board designated net assets are to be used for the 
expressed purpose as voted on by the Board of Trustees. Net assets with donor restrictions are those 
whose use by the Organization has been limited by donors to a specific time period or purpose. 

Contributions - Contributions are recognized as revenue when the funds or assets are received, or 
unconditional promises to give are received. All contributions are considered to be available for the 
Organization's general programs unless specifically restricted by the donor. Amounts received 
that are designated for future purposes or restricted by the donor are reported as restricted support 
and increase net assets with donor restrictions. When a restriction expires, net assets with donor 
restrictions are reclassified to net assets without donor restrictions and reported in the statement of 
activities as net assets released from restrictions. Gifts of long-lived assets or other assets used to 
acquire, or construct property or equipment are released from restriction when the assets are placed 
in service unless donor-imposed restrictions extend beyond that date. The unpaid promises to give 
have not been discounted because the promises are due in the next year. Management believes the 
promises to give balance is fully collectible and no allowance for uncollectible promises has been 
recorded at period end. 

Fees and Grants from Government Agencies - Under ASU 2018-08 the Organization has 
determined that usually grants received from the federal government, other government agencies 
and government grants received through subrecipients are conditional contributions. Most of the 
government grant agreements include a requirement that assets must be used for allowable and 
reasonable qualifying expenses ( or costs) that are based on specific requirements of an agreement 
about the conduct of an activity. The Organization recognizes a contribution for a government grant 
when qualifying expenses have been incurred and the Organization may request reimbursement 
from the government agency. Usually, the Organization does not receive government grant funds in 
advance of incurring qualifying expenses. Government grants that are not conditional will be 
reported as an unconditional contribution when the funds are received or unconditional promises to 
give are received. 

Donated Assets - Donated marketable securities and other noncash and nonfood donations are 
recorded as contributions at their estimated fair values at the date of the donation. Donated 
marketable securities are usually sold immediately, and nonfood donations are usually used by the 
Organization. 

In-kind Food Contributions - Food contributions are recorded in the financial statements as in­
kind contribution revenue and inventory and was valued at $1.57 per pound from July 1, 2023 to 
June 30, 2024 and $1.74 per pound from July 1, 2024 to June 30, 2025. These values are based on 
Feeding America's product valuation methodology survey for December 31, 2022 and December 
31, 2023, respectively. When food is distributed to member charities, the inventory recorded value 
is recorded as direct service expenditure. 
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Note 1 - Summary of Significant Accounting Policies, continued 

Food contributions are utilized by the Organization within the food banking, senior food, and 
childhood food programs. 

Donated Services - Although many individuals volunteer their time and talents to perform a 
variety of tasks without which the Organization could not conduct any of its programs as 
successfully, these services do not meet the criteria for recognition under the provisions of ASC for 
nonprofit organizations. Accordingly, the value of these services has not been recognized in the 
financial statements. The Organization had 2,521 volunteers in 2025 that provided 10,665 hours of 
service to the Organization in 2025. Based on a Value of Volunteer Time Index prepared by the 
Independent Sector the volunteers provided $345,759 to the Organization in 2025. 

Member Agency Contract Revenue - The Organization's member agencies can order food items 
from the Organization's website; the Organization will send the member agency an invoice and 
recognize revenue when the food is delivered to the member agency, and the performance 
obligations are met. Performance obligations are satisfied over time. Member agency revenue is 
reported at the transaction price that the Organization expects to be entitled in exchange for 
providing the food to the member. Members do not usually pay for orders in advance of delivery. 
Member agencies are charged a delivery fee and the cost of food ( only for purchased food). Invoice 
payments are usually due from members 3 0 days from the invoice date. The Organization has 
determined that there are no significant financing components in its contracts. The Organization is 
not aware of any variable considerations that constrain revenue recognition. The Organization 
believes there are not any significant refunds or similar obligations, or warranty obligations as a 
result of these contracts. Accounts receivable are stated at unpaid balances, less an allowance for 
credit losses. The allowance for credit losses is determined based on experience, relationships with 
member agencies, and other circumstances, which may affect the ability of member agencies to 
meet their obligations. Receivables are considered impaired after management has used reasonable 
collection efforts . It is the Organization's policy to charge off uncollectible accounts when 
management determines the receivable will not be collected. The accounts receivable balances past 
due are not interest bearing. 

Functional Allocation of Expenses - The costs of providing the various programs have been 
summarized on a functional basis in the statement of functional expenses. Accordingly, certain costs 
have been allocated among the functions based the actual usage by each function, the amount of 
inventory distributed by each function, or the percentage of staff time dedicated to the function 
which is applied to shared costs. 

Advertising - Advertising costs are expensed as incurred and were $2,884. 

Income Taxes - The Organization is exempt from income taxes under Section 501(c)(3) of the 
Internal Revenue Code. The Organization is classified as an entity that is not a private foundation 
within the meaning of Section 509(a) and qualifies for deductible contributions as provided in 
Section 170(b)(l)(A)(vi). The Organization's information returns for the years 2022 through 2025 
are subject to examination by the Internal Revenue Service, although that agency has not indicated 
any intent to do so. The Organization believes that it has appropriate support for any tax positions 
taken, and as such, does not have any uncertain tax positions that are material to the financial 
statements. 
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Note 1 - Summary of Significant Accounting Policies, continued 

Fair Value of Financial Instru~ents - ASC Section 820 requires certain disclosures for the fair 
value measurements of financial assets and financial liabilities. Fair value is the price that would be 
received to sell an asset or paid to transfer a liability in an orderly transaction between market 
participants at the measurement date. ASC Section 820 establishes a frarpework for measuring fair 
value which includes a hierarchy that prioritizes the inputs to valuation techniques used to measure 
fair value. The highest priority is given to unadjusted quoted prices in active markets for identical 
assets or liabilities (Level 1 measurements) and the lowest priority to unobservable inputs (Level 3 
measurements). The three levels of the fair value hierarchy under ASC Section 820 are: 

Level 1 - Inputs to the valuation methodology are unadjusted quoted prices for identical 
assets or liabilities in active markets that the Organization is able to access. 

Level 2 - Inputs to the valuation methodology include quoted prices for similar assets or 
liabilities in active markets, quoted prices for identical or similar assets in inactive markets, 
inputs other than quoted prices that are observable for the asset or liability, and inputs that 
are derived principally from or corroborated by observable market data by correlation or 
other means. If the asset or liability has a specified ( contractual) term, the Level 2 input 
must be observable for substantially the full term of the asset or liability. 

Level 3 - Inputs to the valuation method are unobservable and significant to the fair value 
measurement. 

The level at which the fair value of an asset or liability will be measured is based on the highest 
priority of any available input that is significant to the fair value measurement. Valuation techniques 
used attempt to maximize the use of observable inputs and minimize the use of unobservable inputs. 
These standards apply to all financial assets and liabilities as well as nonfinancial assets and 
liabilities that are recognized or disclosed at fair value in the financial statements on a recurring 
basis ( at least annually). 

The valuation methodologies, which have not changed during 2025, are: 

The carrying values of cash and cash equivalents and restricted cash and cash equivalents 
approximate their fair values due to their short-term duration (Level 1 ). Investments are recognized 
at fair value as determined by quoted market prices on a traded market (Level 1). There are no fair 
value measurements with respect to nonfinancial assets or liabilities that are recognized or disclosed 
at fair value in our financial statements on a recurring basis. The tabular presentation of the fair 
value of financial instruments, besides investments, is not considered necessary since it is presented 
in the statement of financial position. 

Note 2 - Date of Management's Review 

In preparing the financial statements, management has evaluated events and transactions subsequent 
to June 30, 2025, through December 10, 2025, which represents the date the financial statements 
were available to be issued. 
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Note 3 - Cash and Cash Equivalents and Restricted Cash and Cash Equivalents 

For purposes of the statement of financial position and the statement of cash flows, cash and cash 
equivalents consist of cash held in checking, savings, and money market accounts with a bank. 
Assets reserved for certain purposes on the statement of financial position include restricted cash 
and cash equivalents received with restrictions imposed by donors but not yet spent. The following 
table provides a reconciliation of cash and cash equivalents and restricted cash and cash equivalents 
reported within the statement of financial position that sum to the total of the same such amount on 
the statement of cash flows. 

Cash and cash equivalents 
Restricted cash and cash equivalents 

Note 4 - Investments 

$ 2,810,890 
1,107,451 

$ 3,918,341 

The balances, presented at fair market value, were: 

Money market 

ETFs and mutual funds - equity funds 

ETF s and mutual funds - fixed income funds 

The investment activities were: 

Levell 
$ 8,441 

261,667 
88,550 

$ 358,658 

Balances, beginning of period, fair market value 

Interest and dividends 

$ 312,378 

7,856 
Realiz.ed gains 
Unrealiz.ed ga~ 
Fees 

Donated stock 

Balances, end of period, fair market value 

Note 5 - Property and Equipment 

The balances were: 
Land 

Equipment and vehicles 

Buildings 

Building improvements 

Furnishings 
Software 

Less accumulated depreciation 

Depreciation 

30,036 
1,292 

(3,722) 
35,462 
10,818 

$ 358,658 

$ 383,383 

921,081 

2,969,907 
1,891,855 

50,033 

63,517 
6,279,776 

(2,002,554) 

$4,277,222 

$ 260,930 
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Note 6 - Net Assets 

The Board of Trustees designated specific net assets without restrictions for certain functions. The 
value of the investments, see Note 4, are designated for long-term needs. 

The net assets with restrictions and their activities at June 30, 2025 were: 

Feeding America - Development staff 
Feeding America - 3 year building capacity 
Feeding America - Onsite pantry 
Compensation related 
Feeding America - Software updates 
Food for BackPack Program 

$ 132,580 
674,730 

45,119 
133,068 
75,000 
46,954 

$ 1,107,451 

Note 7 -Retirement Benefits 

The Organization maintains a defined contribution pension plan that covers virtually all employees. 
Under the plan, the Organization is required to contribute up to 5% of each participant's 
compensation to the plan. Employees are eligible to participate in the plan after one year of service. 
The pension costs were $13 ,263 for 2025. 

Note 8 - Risks, Uncertainties, and Concentrations 

The Organization's market is concentrated in the southwest Ohio geographic area. The Organization 
obtains substantial funding and support through ODJFS and the Ohio Association of Foodbanks. 
The Organization's investments are subject to various risks, such as interest rate, credit, and overall 
market volatility risks. The investments are not insured. The Organization grants credit without 
collateral to its member agencies; the member's balances are closely monitored. The Organization 
has not experienced significant losses from accounts receivable. Amounts held in financial 
institutions occasionally are in excess of the Federal Deposit Insurance Corporation limits. The 
Organization deposits its cash with high quality financial institutions, and management believes the 
Organization is not exposed to significant credit risk on those amounts. 

Under the terms of government grants, periodic audits are required, and certain costs may be 
questioned as not being appropriate expenditures under the terms of the grants. Any disallowed 
claims, including amounts already collected, may constitute a liability of the applicable funds. 
Management expects such amounts, if any, of expenditures that may be disallowed by the grantor to 
be immaterial. 

In effort to mitigate the economic impact of COVID-19, the federal government instituted a series 
of provisions via the USDA to food banks across the country that provided increased donations of 
commodities to address the prevalence of food insecurity resulting from the pandemic. 
Additionally, federal funds were provided to help offset the storage and distribution costs incurred 
by food banks to manage the greater quantities of food. From 2020 through 2025, these sources 
included the Coronavirus Aid, Relief, and Economic Security Act (CARES), the American Rescue 
Plan Act (ARP A), Commodity Credit Corporation (CCC), and the Local Food Purchase Assistance 
(LFPA) program in addition to increases in established federal programs including The Emergency 
Food Assistance Program (TEFAP), and the Commodity Supplemental Food Program (CSFP). 
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Note 8 - Risks, Uncertainties, and Concentrations, continued 

Post pandemic, and as a result of the current Administration's budget reconciliation efforts, these 
provisions · have since been rescinded despite the current number of households needing assistance, 
surpassing pre-pandemic totals. With recent changes to the Supplemental Nutrition Assistance 
Program (SNAP), federal legislation is placing the financial burden on states to fund SNAP, which 
will compete with other state budget priorities, placing greater vulnerability on the sustainability of 
the program, and the people depending on it. The uncertainty of federal sources has compelled the 
Organization to reduce reliance on federal support and attempt to identify and pursue opportunities 
that help to continue fulfilling the mission. It is fully expected that food insecurity will rise as a 
result of these changes, driving more people to seek help through the Shared Harvest Foodbank 
network. 

Note 9 -Related Party 

The Organization may engage in immaterial financial transactions with members of its Board of 
Trustees. 

Note 10 - Liquidity and Availability of Financial Assets 

As part of the Organization's liquidity management plan, cash in excess of estimated daily 
requirements are deposited in a money market account. The Organization's available financial 
assets and financial assets available to meet cash needs for general expenditures within one year 
consists of the following: 

Financial assets at year end: 
Cash and cash equivalents 
Investments 
Grants receivable 
Accounts receivable 
Unconditional promises to give 

Less those unavailable for general expenditures within one year, due to: 
Donor restricted and board designated 

Board designated investments 
With donor restrictions 

Financial assets available to meet cash needs 
for general expenditures within one year 

$3,918,341 
358,658 

80,698 
13,101 
4,612 

4,375,410 

(358,658) 
(1,107,451) 

$2,909,301 

The Organization has a fund at the Hamilton Community Foundation (the Foundation) for the 
purpose of receiving donations into the fund from the Foundation's donors. The Organization made 
an initial donation of $10,000 to the fund in 2025, and the fund balance was $11,088 at June 30, 
2025. Disbursements from the fund are to support the charitable activities of the Organization and 
may be requested by the Organization's Executive Director or their designee. This fund is 
considered an asset of the Foundation and is not reported on the Organization's statement of 
financial position. The Foundation has the power to modify any restriction or condition on the 
distribution of funds for any specified charitable purposes or to specified organizations. 
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Note 11 - Leases 

The Organization rented office equipment under an operating lease agreement that requires monthly 
payments of $365 and the lease expired in April 2025 . The Organization rents office equipment 
under an operating lease agreement that requires monthly payments of $490 and the lease expires in 
March 2029. The short-term lease costs were $42,623 in 2025 and operating lease expenses were 
$3,055 in 2025. The maturity of the lease liability as of June 30, 2025, is as follows : 

2026 $ 5,880 
2027 5,880 
2028 5,880 
2029 4,410 
Total lease payments 22,050 
Less present value adjustment (1,329) 
Present value oflease liability 20,721 
Less current portion (5,279) 

$ 15,442 

Other information related to leases as of or for the period ended June 30, 2025, are as follows: 

Weighted-average remaining lease term 

Weighted-average discount rate 
3.75 years 

3.28% 

Supplemental cash flow information for the period ended June 30, 2025, are as follows: 

Cash paid for amounts included in the 
measurement oflease liability 

Operating cash flows 

Right of use asset obtained in exchange for 
lease liability 

$ 3,055 

$ 22,443 

Note 12- Emergency Food Assistance Program 

The Organization coordinates and administers the United States Department of Agriculture's 
Emergency Food Assistance Program (TEFAP) through the Ohio Department of Job and Family 
Services (ODJFS) for itself and four foodbanks in Ohio. The Organization orders TEF AP food for 
the four foodbanks. The Organization receives only its TEFAP food at the Organization's 
warehouse. The TEF AP food for the four foodbanks is shipped directly to those foodbanks. The 
Organization prepares monthly TEF AP grant cost reimbursement reports for itself and the four 
food banks (based on information provided by those food banks), and those reports are submitted to 
ODJFS by the Organization. The Organization receives a TEF AP grant cost reimbursement 
payment from ODJFS and distributes the funds to the four foodbanks. 

Management has determined the administration of the TEP AP program for the four foodbanks is an 
agency transaction according to accounting principles generally accepted in the United States of 
America. Thus, the TEF AP food and grant funds for the four foodbanks are not recorded on the 
Organization's statement of activities. 
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Note 12 - Emergency Food Assistance Program, continued 

The four foodbanks received $15,859,034 pounds of TEFAP food (valued at $1.57 from July I, 
2023 to June 30, 2024 and $1.74 from July I, 2024 to June 30, 2025) in 2025, and the TEFAP grant 
funds passed through to the four foodbanks were $1,012,268 in 2025. The TEFAP grant funds due 
to the four foodbanks at June 30, 2025 were $0. 

Note 13 -Accounts Receivable, net and Grants Receivable 

The accounts receivable and contract assets at the beginning and ending of 2025 were: 

Member agency 
Butler County United Way 

Allowance for credit losses 

As of June 
30,2025 

$ 13,101 

13, IO 1 

$ 13,101 

As of June 
30,2024 

$ 30,324 
5,684 

36,008 
(1,137) 

$ 34,871 

Changes in the allowance for credit losses during 2025 were as follows: 

Balance, J u1y 1, 2024 
Write-offs/charge offs 
Recoveries 
Balance, June 30, 2025 

The grants receivable at June 30, 2025 were: 

Butler County United Way 
Ohio Association ofFoodbanks 
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$ 

$ 2,500 
78,198 

$ 80,698 

(1,137) 
447 
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Supplemental Schedule 



Shared Harvest Foodbank, Inc. 

Schedule of Expenditures of Federal Awards 
For the Year Ended June 30, 2025 

Pass-Through 

Federal Agency or Department/Program or Cluster Assistance Listing Entity Identifying 
Title/Pass-through Entity Number Number 

United States Department of Agriculture 

Passed through the State of Ohio Department of Job and Family Services 

Food Distribution Cluster 

Emergency Food Assistance Program 10.568 G-2425-17-0463 

(Administrative Costs) G-2425-17-0745 

Emergency Food Assistance Program 10,569 G-2425-17-0463 

(Food Commodities) G-2425-17-0745 

Food received directly by Organization 

Food passed through directly to subrecipient organizations 

Commodity Supplemental Food Program 10.565 G-2425-17-0470 

G-2425-17-0754 

Food 

Funds 

Total Food Distribution Cluster 

The Emergency Food Assistance Program 10,187 G-2425-17-0609 

Commodity Credit Corporation Eligible Recipient Funds 

Commodity Credit Corporation Funding to Alleviate 10.194 G-2425-17-0775 

Emergency Supply Chain Disruption in the Commodity Food 

Supplemental Food Program Food Program Funds 

Passed through the Ohio Association ofFoodbanks 
State Administrative Matching Grants 10.56] SNAPFY24SHFB 

for the Supplemental Nutrition Assistance Program SNAPFY25SHFB 

Covid- 19 - Pandemic Relief Activities: Local Food 10,182 G-2223-17-1063-01 

Purchase Agreements with States, Tribes, and Local Governments Food 

Funds 

Total Department of Agriculture 

United States Department of Health and Human Services 

Passed through the Ohio Association of Foodbanks 

Temporary Assistance for Needy Families 93 ,558 G-2425-17-0084 

Food 
Funds 

Social Services Block Grant 93.667 G-2425-17-0084 

Food 

Total Department of Health and Human Services 

United States Department of Homeland Security 
Emergency Food and Shelter National Board Program 97,024 

Total Department of Homeland Security 

United States Department of the Treasury 
Passed through the Ohio Association ofFoodbanks 21.027 G-2223-17-1173-01 

Covid-19 - Coronavirus State and Local Fiscal Recovery Funds Food 

Total Department of the Treasury 

United States Department of Housing and Urban Development 
Passed through Butler County, Ohio 14,218 B-20-UW-39-0008 

Covid-19 - Community Development Block Grants/Entitlement Grants 

Total Department of Housing and Urban Development 

See Independent Auditor's Report. 
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Passed through Total Federal 

to SubreciEients ExEenditures 

$ 773,792 $ 1,038,458 

3,944,336 4,682,303 

15,859,034 15,859,034 

19,803,370 20,541,337 

2,894,713 

2,700 165,379 

2,700 3,060,092 

20,579,862 24,639,887 

238,476 266,567 

106,991 

100,377 

207,368 

44,281 

317,979 508,974 

103,206 

317,979 612,180 

21 , 136,317 25,770,283 

1,398,018 1,688,145 
238,567 

1,398,018 1,926,712 

548,433 662,247 

1,946,451 2,588,959 

831 

831 

5,011 5,011 

5,011 5,011 

43,713 43,713 

43,713 43,713 

$ 23,131,492 $ 28,408,797 



Shared Harvest Foodbank, Inc. 
Schedule of Expenditures of Federal Awards 

For the Year Ended June 30, 2025 

Note 1- Basis of Presentation 

The accompanying schedule of expenditures of federal awards (the Schedule) includes the federal 
award activity of Shared Harvest Foodbank, Inc. (the Organization) under programs of the federal 
and state government for the year ended June 30, 2025. The information in this Schedule is 
presented in accordance with the requirements of Title 2 U.S. Code of Federal Regulations Part 200, 
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal 
Awards (Uniform Guidance). Because the Schedule presents only a selected portion of the 
operations of the Organization, it is not intended to and does not present the financial position, 
changes in net assets or cash flows of the Organization. 

Note 2 - Summary of Significant Accounting Policies 

Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such 
expenditures are recognized following the cost principles contained in the Uniform Guidance, 
wherein certain types of expenditures are allowable or are limited as to reimbursement. 

Note 3 - Indirect Cost Rates 

The Organization did not elect to use 10 percent de minimis indirect cost rate as allowed under the 
Uniform Guidance. 

Note 4 - Emergency Food Assistance Program 

Food distributed directly to subrecipients from the Ohio Department of Job and Family Services is 
not recorded on the Organization's statement of activities. Administrative cost funds distributed to 
subrecipients is also not recorded on the Organization's statement of activities, see Note 12 in the 
notes to financial statements for additional information. 

Note 5 - Food Distribution 

Nonmonetary assistance is reported on the Schedule at $1.57 per pound if it was received between 
July 1, 2023 and June 30, 2024, and at $1.74 per pound if it was received between July 1, 2024 and 
June 30, 2025. 

See Independent Auditor's Report. 
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Single Audit Reports and 

Schedule of Findings and Questioned Costs 



Independent Auditor's Report on Internal Control 
Over Financial Reporting and on Compliance and 
Other Matters Based on an Audit of Financial Statements 
Performed in Accordance with Government Auditing Standards 

To the Board of Trustees of 
Shared Harvest F oodbank, Inc. 
Fairfield, Ohio 

~ 
~\'1 

STEPHENSON 
& WARNER,INC. 
CERTIFIED PUBLIC ACCOUNTANTS 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of Shared Harvest 
Foodbank, Inc. (a nonprofit organization), which comprise the statement of financial position as of June 
30, 2025, and the related statements of activities, functional expenses and cash flows for the year then 
ended, and the related . notes to the financial statements, and have issued our report thereon dated 
December 10, 2025. 

Report on Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered Shared Harvest 
Foodbank, Inc.' s internal control over financial reporting (internal control) as a basis for designing audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinion on the 
financial statements, but not for the purpose of expressing an opinion on the effectiveness of Shared 
Harvest Foodbank, Inc. 's internal control. Accordingly, we do not express an opinion on the 
effectiveness of the Shared Harvest Foodbank, Inc. 's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct misstatements, on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control such that there is a reasonable possibility that a material 
misstatement of the entity's financial statements will not be prevented, or detected and corrected, on a 
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control 
that is less severe than a material weakness, yet important enough to merit attention by those charged 
with governance. 

Our consideration of the internal control was for the limited purpose described in the first paragraph of 
this section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses or significant deficiencies may exist that have not been identified. 
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Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Shared Harvest Foodbank, Inc. ' s financial 
statements are free of material misstatement, we performed tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have 
a direct and material effect on the financial statements. However, providing an opinion on compliance 
with those provisions was not an objective of our audit, and accordingly, we do not express such an 
opinion. The results of our tests disclosed no instances of noncompliance or other matters that are 
required to be reported under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
Organization's internal control or on compliance. This report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the Organization's internal control and 
compliance. Accordingly, this communication is not suitable for any other purpose. 

~ ·~~(>_)~ ~-
Stephenson and Warner, Inc. / 
Hamilton, Ohio 

December 10, 2025 
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Independent Auditor's Report on Compliance for 
Each Major Federal Program and on Internal Control 
Over Compliance Required by the Uniform Guidance 

To the Board of Trustees of 
Shared Harvest Foodbank, Inc. 
Fairfield, Ohio 

Report on Compliance for Each Major Federal Program 

Opinion on Each Major Federal Program 

= ~Y1 
STEPHENSON 
& WARNER,INC. 
CERTIFIED PUBLIC ACCOUNTANTS 

We have audited Shared Harvest Foodbank, Inc. 's compliance with the types of compliance requirements identified as 
subject to audit in the 0MB Compliance Supplement that could have a direct and material effect on each of Shared Harvest 
Foodbank, Inc.'s major federal programs for the year ended June 30, 2025. Shared Harvest Foodbank, Inc.'s major federal 
programs are identified in the summary of auditor's results section of the accompanying schedule of findings and questioned 
costs. 

In our opinion, Shared Harvest Foodbank, Inc. complied, in all material respects, with the types of compliance requirements 
referred to above that could have a direct and material effect on each of its major federal programs for the year ended June 
30, 2025. 

Basis for Opinion on Each Major Federal Program 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States of 
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United States; and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance). Our 
responsibilities under those standards and the Uniform Guidance are further described in the Auditor's Responsibilities for 
the Audit of Compliance section of our report. 

We are required to be independent of Shared Harvest Foodbank, Inc. and to meet our other ethical responsibilities, in 
accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on compliance for each major federal program. Our audit does 
not provide a legal determination of Shared Harvest Foodbank, Inc.' s compliance with the compliance requirements referred 
to above. 

Responsibilities of Management for Compliance 

Management is responsible for compliance with the requirements referred to above and for the design, implementation, and 
maintenance of effective internal control over compliance with the requirements of laws, statutes, regulations, rules, and 
provisions of contracts or grant agreements applicable to Shared Harvest F oodbank, Inc.' s federal programs. 

Auditor's Responsibilities for the Audit of Compliance 

Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance requirements 
referred to above occurred, whether due to fraud or error, and express an opinion on Shared Harvest Foodbank, Inc. 's 
compliance based on our audit. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore 
is not a guarantee that an audit conducted in accordance with generally accepted auditing standards, Government Auditing 
Standards, and the Uniform Guidance will always detect material noncompliance when it exists. The risk of not detecting 
material noncompliance resulting from fraud is higher than for that resulting from error, as fraud may involve collusion, 
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forgery, intentional omissions, misrepresentations, or the override of internal control. Noncompliance with the compliance 
requirements referred to above is considered material if there is a substantial likelihood that, individually or in the aggregate, 
it would influence the judgment made by a reasonable user of the report on compliance about Shared Harvest Foodbank, 
Inc.'s compliance with the requirements of each major federal program as a whole. 

In performing an audit in accordance with generally accepted auditing standards, Government Auditing Standards, and the 
Uniform Guidance, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material noncompliance, whether due to fraud or error, and design and perform audit 
procedures responsive to those risks. Such procedures include examining, on a test basis, evidence regarding Shared 
Harvest Foodbank, Inc.'s compliance with the compliance requirements referred to above and performing such other 
procedures as we considered necessary in the circumstances. 

• Obtain an understanding of Shared Harvest Foodbank, Inc.' s internal control over compliance relevant to the audit 
in order to design audit procedures that are appropriate in the circumstances and to test and report on internal control 
over compliance in accordance with the Uniform Guidance, but not for the purpose of expressing an opinion on the 
effectiveness of Shared Harvest Food bank, Inc.' s internal control over compliance. Accordingly, no such opinion is 
expressed. 

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and any significant deficiencies and material weaknesses in internal control over compliance that we 
identified during the audit. 

Report on Internal Control Over Compliance 

A deficiency in internal control over compliance exists when the design or operation of a control over compliance does not 
allow management or employees, in the normal course of performing their assigned functions, to prevent, or detect and 
correct, noncompliance with a type of compliance requirement of a federal program on a timely basis. A material weakness 
in internal control over compliance is a deficiency, or a combination of deficiencies, in internal control over compliance, 
such that there is a reasonable possibility that material noncompliance with a type of compliance requirement of a federal 
program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control over 
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a type of compliance 
requirement of a federal program that is less severe than a material weakness in internal control over compliance, yet 
important enough to merit attention by those charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the Auditor's Responsibilities 
for the Audit of Compliance section above and was not designed to identify all deficiencies in internal control over 
compliance that might be material weaknesses or significant deficiencies in internal control over compliance. Given these 
limitations, during our audit we did not identify any deficiencies in internal control over compliance that we consider to be 
material weaknesses, as defined above. However, material weaknesses or significant deficiencies in internal control over 
compliance may exist that were not identified. 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control over compliance. 
Accordingly, no such opinion is expressed. 

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of internal control 
over compliance and the results of that testing based on the requirements of the Uniform Guidance. Accordingly, this report 
is not suitable for any other purpose. 

Stephenson and Warner, Inc. 
Hamilton, Ohio 

December 10, 2025 
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Financial Statements 

Shared Harvest Foodbank, Inc. 

Schedule of Findings and Questioned Costs 
For the Year Ended June 30, 2025 

Section I - Summary of Auditor's Results 

Type of auditor's report issued: 

Internal control over financial reporting: 
• Material weaknesses identified 
• Significant deficiencies identified 

Noncompliance material to financial statements noted 

Federal Awards 

Internal control over major federal programs: 
• Material weaknesses identified 
• Significant deficiencies identified 

Type of auditor's report issued on compliance for major programs: 

Any audit findings disclosed that are required to be reported in 
accordance with 2 CFR 200.516(a) 

Identification of major programs: 

Unmodified 

No 
No 

No 

No 
No 

Unmodified 

No 

Assistance Listing #10.568, 10.569 
and 10.565 

Food Distribution Cluster 

Assistance Listing #93.558 

Dollar threshold used to distinguish between 
type A and type B pro grams: 

Auditee qualified as a low-risk auditee 

Temporary Assistance for Needy Families 

$852,264 

Yes 

Section II - Financial Statement Findings and Questioned Costs 
-None -

Section III - Federal Award Findings and Questioned Costs 
- None -

- 23 -


